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CALL TO ORDER  
 
Shari Shapmire, Board Chair, called the meeting to order at 9:00 A.M. 
 
ROLL CALL 
 
Roll call was conducted with the following members present: Shari Schapmire, Lloyd Weer, Ted 
Stephens, Tim Knudsen, Randy Goodman, John Sakowicz, and Bob Mirata.   Members absent: 
Craig Walker, Supervisor Kendall Smith, and Richard Shoemaker.  Also present: Rich White, 
Retirement Administrator, Jeff Berk, Legal Counsel, Andy Yeung, The Segal Company, and Judy 
Zeller, Clerk to the Board.   
 
PUBLIC COMMENT: None 

 

Supervisor Kendall Smith entered the meeting at 9:02 a.m. 

 

1)  APPROVAL OF THE MINUTES OF THE BOARD MEETING HELD DECEMBER 12, 2012  

Upon motion by Board member Mirata, seconded by Board member Goodman ; IT IS 
ORDERED that the minutes of the DECEMBER 12, 2012 Board meeting are approved 
unanimously.  (Motion approved) 

Board members Shoemaker and Walker entered the meeting at 9:08 a.m. 

 

2) DISCUSSION AND POSSIBLE ACTION REGARDING CONTRIBUTION RATES FOR 

   NEW CALPEPRA TIERS  

 

Presenter/s: Andy Yeung, The Segal Company, referenced information previously distributed to 
the Board. 
 
Board Action: Motion was made by Board member Mirata to approve the CALPEPRA New Tiers of 
Benefits report prepared by The Segal Company and to adopt the recommended contribution rates 
for New CALPEPRA Tiers for the periods of July 1, 2013 to June 30, 2014 and January 1, 2013 to 
June 30, 2013 included in the Segal letter dated December 28, 2012.  Board member Sakowicz       
seconded the motion and it was approved by the following vote: Ayes 9 Noes 0 Abstain 0 Absent 0.  
(Motion approved) 
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3) DISCUSSION AND POSSIBLE ACTION REGARDING THE JUNE 30, 2012 ACTUARIAL 

   VALUATION (THE SEGAL COMPANY)  

 

Presenter/s: Andy Yeung, The Segal Company, referenced information previously distributed to 
the Board. 
 

Board Direction: Staff will provide a draft of our June 30, 2012 Independent Financial Audit report 
to the AdHoc Audit Committee.  The Audit committee will review the Audit report and make a 
recommendation to the full Board on January 16, 2013 when the June 30, 2012 Valuation will be 
brought back for discussion and possible action.   
 

Board Action:  None 
 

4) DISCUSSION AND POSSIBLE ACTION REGARDING AUTHORIZED SIGNATURE  

   RESOLUTION 2013-01  

 

Presenter/s: Rich White referenced information previously distributed to the Board. 
 
Board Action: Motion was made by Board member Stephens to approve the Authorized Signature 
Resolution 2013-01.  Board member Sakowicz seconded the motion and it was approved 
unanimously.  (Motion approved) 
 
5) MONTHLY FINANCIAL REPORT  
 
Presenter/s: Rich White referenced information previously distributed to the Board. 
 
Board Direction:  Staff will provide a report to the Board on the gains and/or losses of our current 
rebalancing of investments.  Monthly financial reporting and Accounting services will be brought 
back for discussion and possible action at our January 16, 2013 meeting.     
 
6) RETIREMENT ADMINISTRATOR’S REPORT 
 
Presenter/s: Rich White referenced information previously distributed to the Board. 
 
ADJOURNMENT (11:35 A.M.)   


