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MENDOCINO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION BOARD 

OF DIRECTORS MINUTES OF THE SPECIAL MEETING,  

JANUARY 20, 2011 AT 8:30 AM, 

MENDOCINO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION 

CONFERENCE ROOM, 625B KINGS CT., UKIAH, CA 95482 

        

1)  CALL TO ORDER 

 

Bob Mirata, Board Chairman, called the meeting to order at 9:00 am.  

 

Roll call was conducted with the following members present: Shari Schapmire, Randy 

Goodman, Kendall Smith, Ted Stephens, Dennis Huey, Lloyd Weer, Bob Mirata, and Tim 

Knudsen.  Members absent: Dr. Don Coursey and Craig Walker.  Also present: Jim 

Andersen, Retirement Administrator, Judy Zeller, Clerk to the Board, and Greg De Forrest, 

Callan Associates. 

 

Public Comment: None 

 

2)  DISCUSSION AND POSSIBLE ACTION REGARDING DOMESTIC EQUITY 

MANAGERS (CALLAN ASSOCIATES) 

 

Presenter/s: Jim Andersen and Greg De Forrest referenced written reports previously 

distributed to the Board.   (See Investment Manager Evaluation, January 12, 2011, at 

www.co.mendocino.ca.us/retirement.) 

 

Board Action: Motion was made by trustee Goodman, to schedule interviews with the 

recommended Domestic Equity Managers during the February Board meeting.   

Trustee Weer seconded the motion and it was approved unanimously. 

 

3)  INTERVIEWS AND POSSIBLE ACTION REGARDING INTERNATIONAL 

EQUITY MANAGER (CALLAN ASSOCIATES) 

 

Presenter/s: Jim Andersen and Greg De Forrest referenced written reports previously 

distributed to the Board.   (See Investment Manager Search, January 20, 2011, at 

www.co.mendocino.ca.us/retirement.) 

 

9:30 am: Michelle Morphew, Product Specialist, of Arrowstreet Capital Management gave a 

presentation and was interviewed by the Board members.  Ms. Morphew left the meeting at 

10:05 am.   

 

10:15 am:  James F. Brecker, CFA, Senior Vice President and Jonathan Spread, Portfolio 

Manager, of Mondrian Investment Partners gave a presentation and were interviewed by the 

Board members.  Mr. Brecker and Mr. Spread left the meeting at 10:50 am. 

 

11:00 am:  Michael Mullane, CFA, Managing Director, Client Portfolio Manager and Ranjit 

Sufi, Managing Director, Institutional Investor Relations, of Tradewinds Global Investors 

gave a presentation and were interviewed by the Board members.  Mr. Mulland and Mr. Sufi 

left the meeting at 11:35 am. 
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Board Action: Motion was made by trustee Huey, to select Mondrian Investment 

Partners as our new International Equity Manager.   Trustee Schapmire seconded the 

motion.  Roll Call Vote: Ayes 6, Noes 1, Absent 2.  The motion passed 6 to 1 with 

Trustee Smith dissenting. 

 

Public Comment:  None. 

 

12:00 Noon:  Adjourn to lunch recess. 

 

1:00 pm:  Reconvene.  Akio Tagawa, Principal, Linea Solutions, Inc. entered the meeting. 

 

4) DISCUSSION AND POSSIBLE ACTION REGARDING PENSION 

AUTOMATION SYSTEM AND TECHNOLOGY ROADMAP (LINEA SOLUTIONS)  

 

Presenter/s: Jim Andersen and Akio Tagawa referenced written reports previously 

distributed to the Board. (See IT Roadmap, January 10, 2011, at 

www.co.mendocino.ca.us/retirement.) 

 

Board Action: Motion was made by Trustee Smith, to receive the Linea Solutions IT 

Roadmap and Presentation, to approve moving forward with the Primary Initiatives 1, 

2, 3 and 4, and to authorize staff to procure project management and business analysis 

services with Linea Solutions.  Trustee Huey seconded the motion.  

Roll Call Vote: Ayes 5, Noes 2, Absent 2.  The motion passed 5 to 2 with Trustees 

Stephens and Mirata dissenting. 

 

Public Comment: None 

 

There being no further business Chairman Mirata adjourned the meeting at 4:07 pm.  

 


