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Mendocino County Board of Retirement 
Audit and Budget Committee Meeting Minutes 

March 12, 2013  
 

10:04 a.m. 
 
Participants:  Lloyd Weer, Committee Chair, Ted Stephens, Randy Goodman, Rich White, 
Retirement Administrator, and Judy Zeller, Board Clerk.  Absent: Bob Mirata. 
  

Mr. Stephens confirmed that he was participating by conference call from his office located at 
1101 College Ave., Ste. 210, Santa Rosa, CA 95404, the agenda was posted publicly at this 
location 72 hours prior to this meeting, he has a speakerphone so that the public could 
participate in the meeting, and this location was ADA accessible. 
    

Public Comment: None  
 
1) Approval of the January 28, 2013 Committee meeting minutes. 
      
Mr. Stephens motioned to approve the January 28, 2013 minutes.  Mr. Weer seconded the 
motion and the minutes were approved unanimously.  
          
2) Discussion and Recommendation regarding the Comprehensive Annual Financial  
     Report (CAFR) for year end June 30, 2012. 
 
Mr. White and the committee members discussed the draft CAFR for year end June 30, 2012.  
He mentioned that the financial statements information will be updated once we receive the 
final revised document from Gallina, the actuarial information on page 55 was a new 
document, the previous 2010 data and any duplication was removed.  Gallina has received a 
copy of this version of the CAFR for review.   
 
The committee reviewed each page of the draft CAFR providing opportunity to approve the 
content or to discuss suggested changes to dates, format, inclusion of data including 
comparatives, deletion of duplication or line items where there is no data, and most 
importantly, inclusion of the Government Finance Officers Association, GFOA, comments and 
suggested improvements.   Mr. Goodman stated that some GFOA requirements were 
mandatory to continue to achieve their certification of excellence.  Mr. Stephens congratulated 
everyone on a job well done, adding that this had been a good collaborative effort on 
improving the CAFR. 
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Direction:  Staff will make all changes to the draft CAFR and provide a copy to each committee 
member for review before the weekend.  The draft CAFR will be presented at the March 20, 
2013 Board meeting. 
 
3)  Confirm Scheduling of the next Audit & Budget Committee meeting on April 30, 2013. 
 
The next Budget and Audit Committee meeting will be held on Tuesday April 30, 2013 at 10:00 
a.m. in the Retirement Association conference room. 
  
Meeting Adjourned (11:05 a.m.)   
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