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MENDOCINO COUNTY EMPLOYEES’
RETIREMENT ASSOCIATION BOARD MEETING

AGENDA
AUGUST 15, 2012 - 8:30 A.M.

ROLL CALL (8:30 A.M.)

PUBLIC COMMENT (Estimated Time 5 min.)

Members of the public are welcome to address the board on subjects within the jurisdiction of the Board of Retirement
regarding items both on and off the agenda. The board is prohibited by law from taking action on matters not on the
agenda, but may ask questions to clarify the speaker’s comment and/or briefly answer questions. The board limits
testimony on matters not on the agenda to 5 minutes per person and not more than 10 minutes for a particular subject
at the discretion of the Chair of the Board. To best facilitate public expression please complete the speaker form
available at the entrance to the boardroom and present to the Clerk to the Board. If you wish to submit written
comments please provide 13 copies to the Clerk to the Board prior to the start of the meeting. Public speakers are
reminded to announce their names before they address the board.

1) APPROVAL OF THE MINUTES OF THE BOARD MEETING HELD JULY 18, 2012
(Estimated Time 5 min.)

2) MONTHLY INVESTMENT REPORT (Estimated Time 1 hour, 30 min.)
¢ Quarterly Investment Report by Callan Associates
(view at www.co.mendocino.ca.us/retirement/reports.htm)
¢ Discussion of manager fees
e DPresentation by Callan Associates on Hedge Fund Investing
(view at www.co.mendocino.ca.us/retirement/reports.htm)

3) DISCUSSION AND POSSIBLE ACTION REGARDING EXTENSION OF PROFESSIONAL
SERVICES AGREEMENT WITH CALLAN ASSOCIATES (Estimated Time 15 min.)

BREAK (Approximately 10:25 A.M.) (Estimated Time 10 min.)
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4) MONTHLY FINANCIAL REPORTS (Estimated Time 30 min.)
e Billings for fees and services
¢ Preliminary June 30, 2012 Financial Statement

5) BENEFITS AND OPERATIONS (Estimated Time 10 min.)
¢ Member retirements and withdrawals of contributions by inactive members
¢ Documentation Procedure

6) RETIREMENT ADMINISTRATOR’S REPORT (Estimated Time 10 min.)
e Actuarial Assumptions and Calculating Benefits
¢ Code Section/County Resolution Report
e Contribution Rate Correction Project
¢ Financial/Investment Officer Position
e MCERA response to the Mendocino County Civil Grand Jury
¢ Information Technology Roadmap EDMS project
e Strategic Workshop
e External Audit
e Legislative Update
(view report at www.co.mendocino.ca.us/retirement/meetings.htm)

7) CLOSED SESSION (Approximately 11:30 A.M.) (Estimated Time 30 min.)
¢ Pending disability applications:
A) Monthly update on pending applications
¢ Pending litigation pursuant to Government Code Section
54956.9(a) - 1 case - Kim Koskinen, Writ of Mandamus filed July 18, 2012

(Pursuant to Government Code Section 31532, individual medical records of disability applicants will be
discussed during closed session and are not public information.)

REPORT OUT FROM CLOSED SESSION (Estimated Time 5 min.)

8) COMMUNICATIONS (Estimated Time 5 min.)
(view information at www.co.mendocino.ca.us/retirement/meetings.htm)

9) GENERAL BOARD MEMBER DISCUSSION (Estimated Time 5 min.)
¢ Conference/Training attendance

ADJORNMENT (Approximate Time 12:15 P.M.)

(Pursuant to Government Code Section 54954, this agenda was posted 72 hours prior to the meeting.)
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