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MENDOCINO COUNTY EMPLOYEES’ RETIREMENT
ASSOCIATION BOARD MEETING AGENDA
AUGUST 21, 2013 - 8:30 A.M.

ROLL CALL (8:30 a.m.)

PUBLIC COMMENT (Estimated Time 5 min.)

Members of the public are welcome to address the board on subjects within the jurisdiction of the Board of Retirement regarding items
both on and off the agenda. The board is prohibited by law from taking action on matters not on the agenda, but may ask questions to
clarify the speaker’s comment and/or briefly answer questions. The board limits testimony on matters not on the agenda to 5 minutes
per person and not more than 10 minutes for a particular subject at the discretion of the Chair of the Board. To best facilitate public
expression please complete the speaker form available at the entrance to the boardroom and present to the Clerk to the Board. If you
wish to submit written comments please provide 13 copies to the Clerk to the Board prior to the start of the meeting. Public speakers
are reminded to announce their names before they address the board.

1) CONSENT AGENDA (Estimated Time 5 min.)

All matters on the Consent Agenda are to be approved by one action without discussion unless
a Board Member requests separate action on a specific item.

A. Minutes of the Board Meeting held July 17, 2013

B. Membership as of July 31, 2013:
Active Members = 1049 Active Deceased =0
Retired Members = 1291 Retired Deceased = 2
New Members = 25 Terminations =9 Withdrawn Not Vested =1
Withdrawn Vested =0 Inactive Vested = 261

C. Retirements Processed in July (6):

Gartner, Arnd 06/07/13 DSS
Wandrei, Karin 06/04/13 HHSA
Egbert, Susan 07/06/13 PH
Johnson, Joyce 07/05/13 DSS
Neumeyer, Frances 06/28/13 DSS
Sumner, Jeanne 07/06/13 JH
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D. Retirement Administrator’s Report:
Meetings Attended and Future Meeting Attendance
Update regarding Small Claims Court Judgment MCERA vs. Craig Lindburg
Staff Education and Training
MCERA office hours

E. Communications:
On Detroit, General Obligations and Public Pensions, Wells Fargo Securities
State Pension Update: Credit Risk of Pensions Continues, Fitch Ratings
A Bumpy Road Lies Ahead for U.S. Public Pension Funded Levels, Standard and Poor’s
Rating Services
Anchor to Windward or Albatross? Sea of Change in Fixed Income, Callan Investments

F. Audit and Budget Committee Report from the meeting of July 17, 2013
G. Disability Procedure Edits

2) DISCUSSION AND POSSIBLE ACTION REGARDING ANY CONSENT AGENDA ITEM
NEEDING SEPARATE ACTION (Estimated Time 5 min.)

3) DISCUSSION REGARDING QUARTERLY PERFORMANCE REPORT (CALLAN
ASSOCIATES) (Estimated Time 45 min.) (See the June 30, 2013 Investment Measurement
Service Quarterly Review at http://www.co.mendocino.ca.us/retirement/reports.htm.)

BREAK (Estimated Time 10 min.)

4) DISCUSSION AND POSSIBLE ACTION REGARDING ASSET ALLOCATION AND
LIABILITY STUDY (CALLAN ASSOCIATES) (Estimated Time 1 hour) (See the August 21, 2013
Asset Allocation and Liability Study at http://www.co.mendocino.ca.us/retirement/reports.htm.)

5) MONTHLY FINANCIAL REPORT (Estimated Time 10 min.)
e Statement of Plan Net Assets
e Statement of Changes in Plan Net Assets
e Cash Flow Analysis
¢ Rental Income Net of Expenses
¢ Vendor Ledger

6) DISCUSSION AND POSSIBLE ACTION REGARDING BOARD ELECTIONS
AND RELATED CHANGE TO BYLAWS (Estimated Time 30 min.)
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7) CLOSED SESSION (Estimated Time 1 hour 30 min.)
Pending disability applications update
e Tim Goss SCD

e Possible Initiation of Litigation - Cook/McCarthy - Pursuant to Government Code
Section 54956.9(d)4

e Public Employee Performance Evaluation - Retirement Administrator -
Pursuant to Government Code Section 54957

REPORT OUT FROM CLOSED SESSION (Estimated Time 5 min.)

8) GENERAL BOARD MEMBER DISCUSSION (Estimated Time 15 min.)
¢ Report on SACRS Public Pension Investment Management Program by Board
Member John Sakowicz

ADJOURNMENT (Approximate Time 12:10 p.m.)

(Pursuant to Government Code Section 54954, this agenda was posted 72 hours prior to the meeting.)
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