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CALL TO ORDER  
 
Bob Mirata, Board Chair, called the meeting to order at 8:31 A.M. 
 
ROLL CALL 
 
Roll call was conducted with the following members present: Shari Schapmire, Lloyd Weer, Ted 
Stephens, Tim Knudsen, Randy Goodman, Supervisor Kendall Smith, and Bob Mirata.   Members 
absent: John Sakowicz, Richard Shoemaker and Craig Walker.  Also present: Rich White, 
Retirement Administrator, Jeff Berk, Legal Counsel, and Judy Zeller, Clerk to the Board.   
 
PUBLIC COMMENT: None 
 
1)  APPROVAL OF THE MINUTES OF BOARD MEETING HELD OCTOBER 17, 2012 AND 
     THE BOARD STRATEGIC WORKSHOP HELD OCTOBER 17 AND OCTOBER 18, 2012  

Upon motion by Board member Goodman, seconded by Board member Knudsen; IT IS 
ORDERED that the minutes of the October 17, 2012 Board meeting and the Board Strategic 
Workshop held October 17 and October 18, 2012 are approved by the following vote: Ayes 7 
Noes 0 Abstain 0 Absent 2.  
 
John Sakowicz entered the meeting at 8:47 A.M.  Mr. Sakowicz explained that he must attend a 
Grand Jury testimony and left the meeting at 9:16 A.M. 
 
2) MONTHLY INVESTMENT REPORT  

•  Quarterly Investment Report, Callan Associates 

•  Review of Equity Structure of Investments including review and recommendation 
       on active vs. passive allocation, Callan Associates  

• Pimco Portfolio Review and Discussion on Derivatives, Matt Clark of Pimco 
 
Presenter/s: Greg DeForrest and Jim Van Heuit of Callan Associates referenced information 
previously distributed to the Board.  Matt Clark of Pimco referenced information distributed at the 
meeting. 

Board Action:  Motion was made by board member Stephens to adopt the Domestic Equity Asset 
Allocation Alternate B, 13% passive.  Board member Knudsen seconded the motion and was 
approved by the following vote: Ayes 7 Noes 0 Abstain 0 Absent 2.  

Board Direction:  Callan Associates will return in December to present potential passive 
investment managers to the Board. 



♦♦♦♦MENDOCINO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION♦♦♦♦ 
 BOARD OF RETIREMENT MEETING MINUTES  

♦♦♦♦NOVEMBER 7, 2012 AT 8:30 A.M.♦♦♦♦ 
 

           
 
                 ♦RETIREMENT ASSOCIATON CONFERENCE ROOM: 625-B KINGS COURT, UKIAH, CA 95482♦    

                ♦PHONE 707-463-4328 FAX 707-467-6472♦ WWW.CO.MENDOCINO.CA.US/RETIREMENT♦                                                      
                                                       

 
 
Mr. Sakowicz reentered the meeting at 10:17 A.M. 
 
BREAK  
 
3) CLOSED SESSION (10:40 A.M.)  

•  Potential litigation pursuant to Government Code Section 
                           54956.9(b)(3)(A) – 1 case 
               
REPORT OUT FROM CLOSED SESSION (12:20 P.M.)  
 
Board Direction:  Direction was provided to staff and counsel. 
 
LUNCH RECESS 
 
RECONVENE (1:22 P.M.) 
 
4) MONTHLY FINANCIAL REPORTS  

• September Financial Statements  
 
5) DISCUSSION AND POSSIBLE ACTION REGARDING 2013 BOARD MEETING 
    CALENDAR 
  
Presenter/s: Rich White referenced information previously distributed to the Board.   
 
Board Action: Motion was made by Board member Supervisor Smith to approve the 2013 Board 
meeting calendar.  Board member Sakowicz seconded the motion and it was approved by the 
following vote: Ayes 8 Noes 0 Abstain 0 Absent 1.  (Motion approved) 
   
6) DISCUSSION AND POSSIBLE ACTION REGARDING SIGNATURE AUTHORITY 
    RESOLUTION 2012-05 
 
Presenter/s: Rich White referenced information previously distributed to the Board.   
 
Board Action: Motion was made by Board member Supervisor Smith to approve the Signature 
Authority Resolution 2012-05.  Board member Knudsen seconded the motion and it was approved 
by the following vote: Ayes 8 Noes 0 Abstain 0 Absent 1.  (Motion approved) 
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7) DISCUSSION AND POSSIBLE ACTION REGARDING PEPRA  

• Resolution 2012-06 Defining Compensation Earnable Pursuant to Government 
      Code §31461 for members who are not subject to Government Code §7522.34 

• Resolution 2012-07 Defining Compensation Earnable Pursuant to Government 
      Code §7522.34 for members who are not subject to Government Code §31461 

• Segal Issues Regarding Implementation of Provisions of PEPRA 
 
Board Action: Motion was made by Board member Schapmire to adopt Resolution 2012-06 
Defining Compensation Earnable pursuant to Government Code §31461 for members who are not 
subject to Government Code §7522.34.  Board member Weer seconded the motion and it was 
approved by the following vote: Ayes 8 Noes 0 Abstain 0 Absent 1.  (Motion approved) 
 
Board Action: Motion was made by Board member Sakowicz to adopt Resolution 2012-07 Defining 
Pensionable Compensation pursuant to Government Code §7522.34 for members who are not 
subject to Government Code §31461.  Board member Knudsen seconded the motion and it was 
approved by the following vote: Ayes 8 Noes 0 Abstain 0 Absent 1.  (Motion approved) 
 
Board Direction:  Staff will include adoption of Resolutions 2012-06 and 2012-07 to the response to   
Segal’s letter dated November 2, 2012.  In the future staff will email additional agenda items to 
Board members that were not available at the time Board materials were distributed. 
 
Board Action: Motion was made by Board member Sakowicz to approve MCERA’s response to the 
letter dated November 2, 2012 from the Segal Company regarding implementation of provisions in 
CalPEPRA which will include adoption of Resolutions 2012-06 and 2012-07.  Board member 
Goodman seconded the motion and it was approved unanimously.  (Motion approved) 
 
8) DISCUSSION AND POSSIBLE ACTION REGARDING BOARD STRATEGIC PLAN 
  
Presenter/s: Rich White referenced information previously distributed to the Board.   
 
Board Action: Motion was made by Board member Supervisor Smith to adopt the MCERA Mission 
Statement.  Board member Goodman seconded the motion and it was approved unanimously.  
(Motion approved) 
 
Board Action: Motion was made by Board member Knudsen to adopt the MCERA Core Values as 
amended.  Board member Goodman seconded the motion and it was approved unanimously. 
(Motion approved) 
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Board Action: Motion was made by Board member Supervisor Smith to adopt the MCERA Goals 
and Objectives as amended.  Board member Goodman seconded the motion and it was approved 
unanimously.  (Motion approved) 
 
Board Direction:  Board members will report back to staff on prioritization of suggested Board 
Charters and Board Policies.  Staff will bring the Strategic Plan Charter back next month with the 
amendments for adoption. 
 
9) BENEFITS AND OPERATIONS  

• Member retirements and withdrawals of contributions by inactive members 
 

10) RETIREMENT ADMINISTRATOR’S REPORT  

• Holiday Office Hours and Office Closure 

• Public Records Act Requests 

• RV Kuhn’s Report  
 
   Presenter/s: Rich White referenced information previously distributed to the Board. 
 
   Public Records Requests   
MCERA received a public records act request from the UNITEHERE International Union, 
Washington, D.C. which has been completed. 
Holiday Hours 
MCERA will be closed for the Veteran’s Day Holiday on November 12 and closed for the 
Thanksgiving Holiday on November 22 and 23. 
R.V. Kuhns Public Fund Universe Analysis Report 
MCERA participated in the annual system comparison report for the period ended June 30, 2012 
prepared by R. V. Kuhns.   
 

11) COMMUNICATIONS  
 

12) GENERAL BOARD MEMBER DISCUSSION  
 
Board Direction:  Staff will schedule a special Board meeting on Monday December 3, 2012 at 9:00 
am. 
 

ADJOURNMENT (3:51 P.M.) 
 

There being no further business Bob Mirata, Chair, adjourned the meeting at 3:51 P.M. 
 


