¢ MENDOCINO COUNTY EMPLOYEES’ RETIREMENT ASSOCIATION ¢
BOARD OF RETIREMENT MEETING MINUTES
+DECEMBER 3, 2012 AT 9:00 A.M. ¢

CALL TO ORDER
Bob Mirata, Board Chair, called the meeting to order at 9:00 A.Mm.
ROLL CALL

Roll call was conducted with the following members present: Shari Schapmire, Lloyd Weer, Ted
Stephens, Tim Knudsen, Randy Goodman, Supervisor Kendall Smith, Craig Walker, John
Sakowicz, and Bob Mirata. Members absent: Richard Shoemaker. Also present: Rich White,
Retirement Administrator, Jeff Berk, Legal Counsel, Judith Boyette, Hanson Bridgett, Andy Yeung,
The Segal Company, and Judy Zeller, Clerk to the Board.

PUBLIC COMMENT: None

1) APPROVAL OF THE MINUTES OF THE BOARD MEETING HELD DECEMBER 3, 2012

Upon motion by Board member Schapmire, seconded by Board member Weer; IT IS ORDERED
that the minutes of the NOVEMBER 7, 2012 Board meeting are approved unanimously.

2) CLOSED SESSION
¢ Potential litigation pursuant to Government Code Section
54956.9(b)(3)(A) — 1 case

REPORT OUT FROM CLOSED SESSION

Board Direction: Direction was given to staff and tax counsel to communicate with the IRS,
County, Retirees, Beneficiaries, and other stakeholders, regarding the implementation of
recommendations by tax counsel.

3) DISCUSSION AND POSSIBLE ACTION REGARDING PEPRA

Presenter/s: Rich White referenced information previously distributed to the Board.

Board Action: Motion was made by Board member Stephens to exclude Standby Pay and On Call
Pay from Compensation Earnable due to PEPRA stating that payments for additional services
rendered outside of normal working hours shall not be included. Board member Sakowicz
seconded the motion.

Motion Withdrawn: After discussion, Board member Stephens withdrew his motion and Board
member Sakowicz withdrew his second motion.
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Board Direction: Standby Pay and On Call Pay included in Compensation Earnable Resolution
2012-06 will be brought back for discussion and possible action at our next Board meeting
December 12, 2012. A special Board meeting will be scheduled on January 3, 2013 to discuss
adoption of new retirement tier contribution rates.

4) DISCUSSION AND POSSIBLE ACTION REGARDING ACTUARIAL ASSUMPTION FOR
SICK LEAVE CONVERSION AND VACATION CASH OUTS

Presenter/s: Rich White and Andy Yeung, The Segal Company, referenced information previously
distributed to the Board.

Board Action: Motion was made by Board member Walker to approve the recommendation of The
Segal Company to include sick leave conversion at service retirement as new actuarial assumption
and to study the patterns of vacation cash outs for the triennial experience study of June 30, 2014.
Board member Goodman seconded the motion and it was approved by the following vote: Ayes 9
Noes 0 Abstain 0 Absent 0. (Motion approved)

5) GENERAL BOARD MEMBER DISCUSSION

Board member Sakowicz spoke regarding the fall SACRS Conference.

ADJOURNMENT (Approximate Time 11:40 A.M.)

¢RETIREMENT ASSOCIATON CONFERENCE ROOM: 625-B KINGS COURT, UKIAH, CA 95482¢
+PHONE 707-463-4328 FAX 707-467-6472¢ WWW.CO.MENDOCINO.CA.US/RETIREMENT+



